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The CIFC Visiting Professionals Program (ViPP)
(drafted by CIFC on February 17, 2025)

About the Program
The Council on International Financial Cooperation (CIFC) invites public officials and policymakers to join its 2025 Visiting Professionals Program (ViPP), fostering global knowledge exchange in the financial sector. The 8-week hybrid program is divided into two phases.
In the first 4 weeks (online), participants will attend virtual seminars, meet with mentors and research partners from CIFC member institutions, and collaboratively develop a comprehensive research agenda for the 2025 CIFC ViPP Working Paper. By the end of this phase, participants will submit the Mid-term Draft of the working paper for review.
In the following 4 weeks (in Korea), participants will engage in in-person workshops, interviews, and intensive research activities. They will receive feedback on their Mid-term Draft, revise and refine it, and submit an article for the CIFC Newsletter. The program concludes with the submission and final evaluation of the 2025 CIFC ViPP Working Paper, followed by a comprehensive editing process before publication by CIFC.
Throughout the program, participants will collaborate closely with CIFC’s 25 member institutions, including the Korea Institute of Finance (KIF), gaining valuable international experience. ViPP offers a unique opportunity to expand professional networks, engage in cutting-edge research, and contribute to global financial knowledge.

Tentative Fields of Research for 2025
In 2025, the CIFC ViPP will explore key research areas that reflect evolving global challenges in the financial sector. These fields aim to foster international collaboration and provide practical solutions for financial stability, digital innovation, the insurance industry, and climate action.
· Financial Stability: With rising global economic uncertainties, early detection and resolution of non-performing loans (NPLs) are critical for financial stability. Focus on strategies for early detection and resolution of non-performing loans (NPLs) to enhance financial stability. Analyze successful practices from various countries to develop policies that mitigate NPL-related risks and strengthen the financial system.
· Digital Transformation in Credit Infrastructure: Explore how alternative credit scoring, open banking, and AI reshape credit infrastructure, improving access and accuracy while promoting financial inclusion. The research will focus on regulatory frameworks, data governance, consumer protection, and transparency to develop regulatory insights for enhancing financial inclusion.
· Advancing for the Insurance Industry: Focus on building a systemized rate-making framework and strengthening underwriting systems to improve transparency, efficiency, and risk management in the insurance industry, including life insurance, non-life insurance, and variable insurance. Through cooperation, countries can compare systems, share best practices in areas like insurance statistics and risk assessment methodologies, and adopt innovative solutions for sustainable growth.
· Climate Finance: In line with global climate goals, this research explores how policy finance can mobilize resources and scale sustainable investments. Focus areas include green bonds, blended finance, and public-private partnerships. Analyze best practices from advanced countries to develop effective frameworks for expanding climate finance and achieving sustainability targets.

Qualifications for Visiting Professionals
Applicants must hold non-Korean nationality to be eligible for the CIFC ViPP to ensure a diverse and international cohort. Candidates should meet one of the following criteria:
· Hold a master’s degree or above with at least 10 years of professional experience in a relevant field or
· Have a minimum of 15 years of relevant professional experience as a public officer at a financial authority.
Proficiency in English is essential, as Visiting Professionals must be able to work and conduct research without difficulty.

Responsibilities
· Conduct collaborative research and generate a report on the research findings in the form of a Working Paper with research fellows at the CIFC member institutions including the KIF. The Working Paper is a comprehensive research analysis prepared in English, covering topics such as economic cooperation, the financial industry, regulations, and more. Each Visiting Professional must deliver a working paper focused on their specified field of research for 2025.
· Give a presentation on the research outcomes during CIFC’s Knowledge Exchange Seminars and at the regular meetings with CIFC member institutions.
· Write an article on recent issues in the Visiting Professional’s country's politics, economy, and financial markets for publication in the CIFC Newsletter.
· Participate in seminars, workshops, forums, and other networking events organized by CIFC or CIFC member institutions.

Benefits
The program offers Visiting Professionals the following benefits:
· Round-trip economy-class airfare and visa application fees
· Accommodation in Seoul
· Stipend for living and research expenses (The specific amount will depend on the exact length of each Professional’s visit and will be determined in accordance with the CIFC’ Guidelines.)
· Insurance
· A CIFC mentor to assist with publishing and networking
· Opportunities to network with Korea’s leading financial institutions

Required Documents
· Application Form
· Working Paper (research) Proposal Form
· Curriculum Vitae
· Letter of Recommendation from the Head of your organization
· Portfolio (any research papers or reports from school or work) that demonstrates your qualifications for the program
· Copy of an English language proficiency test transcript from the past two years (e.g., TOEIC, TEPS, TOEFL IBT, OPIC, IELTS)
Application Procedure
For 2025, applications are accepted through mid-March, and selections will be made within March.
· Submission Date: by March 15
· Committee Review: within March 
· Notification of Results: early April
· Duration of the Program(tentative): mid April to mid June
Multiple applicants from the same institution may apply with different research topics.
For more information, please contact the Center for International Financial Cooperation via email (cifc@kif.re.kr) or phone (+82-2-3705-6353).


The CIFC Visiting Professionals Program (ViPP)
Application Form

Personal Information
	Title*          □ Mr.           □ Ms.         □ Prof.         □ Dr. 

	First Name*

	
	Last Name*


	Organization Name* : 
	
	Department and Job Title* : 


	Type of Organization*
□ Government/Local government           □ International Organization   
□ Public Corporation   □ Academia, Research Institute  □ Other (            ) 

	Country*

	Telephone* (Country Code-Area Code-Number) 

	E-mail*




Professional Background
1. Brief Overview of Your Country’s Financial Sector (Include the level of financial development, culture, key features, etc.):
2. Overview of Your Institution (Mission, vision, and key activities):
3. Description of Your Department (Main functions and key projects):
4. Your Key Responsibilities at Work (List your main responsibilities, areas of expertise, and achievements):
5. Main Objective for Joining the ViPP (Why do you want to join the ViPP? What do you hope to achieve?):

Expectations and Goals
1. Networking Goals (How do you plan to use the networking opportunities provided during ViPP? Do you have a specific CIFC member institution you want to work or meet with?):
2. Expected Challenges (What challenges do you foresee during your research or stay in Korea, and how do you plan to address them?):
3. Contribution and Future Plans (How do you expect to contribute to CIFC and OJK through your research? How do you intend to continue and strengthen your relationship with CIFC and Korean networks after the program?):


The CIFC Visiting Professionals Program (ViPP)
Working Paper (research) Proposal Form

	CIFC will review the proposals and select four candidates to join as 2025 Visiting Professionals starting in April. Selected candidates will undergo an interview process and present their research proposals. Please refer to the 2025 CIFC ViPP Overview for more information about the program.
All fields marked with an asterisk (*) are mandatory



1. BACKGROUND
	
Objectives
The main objective of the ViPP Working Paper is to document and analyze emerging financial sector issues through joint research with distinguished global experts. These papers aim to enhance understanding of the global financial sector's economic, technological, regulatory, and institutional developments while promoting international cooperation.

The specific objectives include:
· Sharing research on related topics to strengthen cooperation among international financial sector researchers.
· Advancing research on key financial challenges such as financial stability, digital innovation, insurance infrastructure, and climate finance.
· Identifying practical solutions for improving financial sector resilience and innovation.
· Contributing to long-term financial sector development and international collaboration.






2. INFORMATION FOR THE PROPOSAL
	Topics
The main aspects to be addressed in the paper include:
· Definition of key terms related to the chosen topic
· Identification of impacts and risks associated with the topic
· Defining the scope of work relevant to the topic
· Case studies and policy implications to illustrate lessons learned

You may refer to the themes listed in the 2025 CIFC ViPP Overview or select a topic relevant to the broader theme of international financial cooperation and sectoral development. Multiple applicants from the same institution may apply with different research topics.

ViPP Working Paper Proposal Requirements
· Topics: Papers must address the key aspects listed under "Objectives and Topics."
· Case Study and Country Comparison Focus: Strongly encouraged for practical insights and successful examples.
· Financial Sector Focus: Papers can target specific areas such as financial stability, digital innovation, insurance infrastructure, or climate finance.
· Language: Proposals must be in English.

Submission Process
Proposals should be submitted using the designated 2025 ViPP Working Paper Proposal Form below via email: cifc@kif.re.kr by March 15, 2025.

Proposals will be reviewed by a CIFC committee based on quality, relevance, and feasibility. Only the candidates accepted will be notified of the CIFC committee’s decision and will proceed with the interview and online presentation of their proposals.

Proposals submitted after the deadline will not be considered.




3. PROPOSAL FORM
	A. Choose the theme* 
Select one theme from the list below. If you are interested in more than one, you may choose up to two and indicate your first and second choice. You may also propose a broader theme if it aligns with international financial cooperation.


	Financial Stability
	Digital Innovation
	Insurance Infrastructure
	Climate Finance

	With rising global economic uncertainties, early detection and resolution of non-performing loans (NPLs) are critical for financial stability. Focus on strategies for early detection and resolution of non-performing loans (NPLs) to enhance financial stability. Analyze successful practices from various countries to develop policies that mitigate NPL-related risks and strengthen the financial system.
	Explore how alternative credit scoring, open banking, and AI reshape credit infrastructure, improving access and accuracy while promoting financial inclusion. The research will focus on regulatory frameworks, data governance, consumer protection, and transparency to develop regulatory insights for enhancing financial inclusion.
	Focus on building a systemized rate-making framework and strengthening underwriting systems to improve transparency, efficiency, and risk management in the insurance industry, including life insurance, non-life insurance, and variable insurance. 
	In line with global climate goals, this research explores how policy finance can mobilize resources and scale sustainable investments. Focus areas include green bonds, blended finance, and public-private partnerships. Analyze best practices from advanced countries to develop effective frameworks for expanding climate finance and achieving sustainability targets.

	Multiple applicants from the same institution may apply with different research topics.

	B. Main and specific objectives * 

	C. Background/rationale and context * 

	D. Preferred CIFC research partners and reason *
(Select three potential CIFC research partners from 25 CIFC member institutions.)

	E. Expected outcome * 



4. PROPOSER 
	Title*          □ Mr.           □ Ms.         □ Prof.         □ Dr. 

	First Name*

	
	Last Name*


	Organization Name* : 
	
	Department and Job Title* : 


	Type of Organization*
□ Government/Local government           □ International Organization   
□ Public Corporation   □ Academia, Research Institute  □ Other (            ) 

	Country*

	Telephone* (Country Code-Area Code-Number) 

	E-mail*





Paper Proposal Submission Deadline
Paper proposals must be submitted via email to [cifc@kif.re.kr] no later than March 15, 2025. Selected candidates will be notified after March 31, 2025. 

For any inquiries regarding the 2025 ViPP, please contact us at [cifc@kif.re.kr] or [+82-2-3705-6353]. 
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